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W 1C YasvlerOt Attend the MeeCnie-
HJW York Central Lake ibtre M
Nekel Plate Directorscgfests N-

Pepartare From Present Cendlttoni

W K attended meetings
the Boards ofDirectors bf three Vanderbi
railroads in the Grand Central Station

and with President W H NewMan
Chairman Chnunoey M Depew and
Pierpont Morgan discussed Nsw
Central matters in a meeting of the Ex
ecutlve Committee

Only routine matters were considered
a member of the board Mid after the meet-

Ing of this committee Some small cor
tracts were approved and others

Mr Vanderbllt said nothing about
any plan to form a proprietary compan
to hold junior Vanderbilt and
do not believe that such a proposition
come before our board for some time

At the meeting of the directors of th

New York Chicago and St Louis RAilroad
Nickel Plate President Wiulam n Ctn

nlff and thn other executive officers were

reflected The expected announcemen
of a financial policy that would take
Nickel Plate stoOke out of the treasur
of the Lake Shore Railroad Company
put them in the oontrol of a new prcprtfttarj
company in such manner that the Nov
York Central stockholders who own the
Lake Rbore could realize tho profit that
their was not

Mr Vanderbilt declined to mike any
statement regarding his plans or his pur

A man know said
There is of Vander

hilt plan of readjustment of junior eecuri
ties being made at condl-

tions are not propitious So long as any
uncertainty to floating of UK

1400000000 of stock of the Northern Secur-

ities them will be no launching
of a new Vanderbilt cheroe It Is true
that the VanderbiltA own million
of railroad stocks which are worth two
and three times their cost but until these
stocks can marketed in a that will
meet with the Immediate approval of the

there is not likely to attempt-
at establishing a proprietary
company

possible for any assodato or
subordinate to tell
what 1s on In his mind He keep
his own counsel and he nover
declares his plane until they are ready for

has not yet
suggested any departure from present

The Lakes Shore directors reflected
M Depew chairman and did

nothing else of Interest so tar as Is

known There was no of the
Michigan Central directors yesterday but
there be In the latter next
when the rate of dividend will be considered

The Nickel Plate board will also meet
In the latter part of December and declare
dividends 1902 out of the net earning
of tho present year There is reason to
believe on the second
referred stock will be Increased slightly
ut part of the profits

will he applied to permanent improve-
ments on

ZFJLKJl SCORES PROSECUTION

tiestin In Had Faith to Impose on the
filet Attorney Magistrate flajs

Magistrate Z Uer In the Centre street
police court yesterday handed down a
written decision discharging William
BuchmQler of 83 West nth street Lam
bert S Quackenbush a lawyer of 104 East
Ninetysixth street and Caroline Oehrlg
of 04 Cedar street Brooklyn who were
harged by Kruger of 1523 Avenue
A with grand larceny in obtaining more
than 2oOO In nn alleged real estate swindle

It was alloRod that

l false deed for thn to r
occupied by him In Avenuo A

The deed bofore Mr
liuoh as notarv public and for thU he was
named as In riismlMinj the

Magistrate Zelier KS

1 am of the tliat prosecution
HUM begun In iwil faith t
motive the District Attorney has bo n-

IrnpoMHi upon and that
Ieaerve Mnerel rebuke that this

court run administer
The ewe lies seen lunging fire for months

rnd ha hart many in ti police
otirts
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Texas awe nnaqdal Plan Not H
factory Its Doodhttlders

Charles S Fairchild of this dty who
the the Galveston bondholds

to the committee of t
City Commissioners of Oalveston
to say that the bondholders could not ot
elder the contemplated nubstitutfon ofn
bonds bearing a lower rate of interest a
could negotiate only as to the partial
ponnraent of Interest upon the
bonds The Galveston committee
back under date of NOT M express
chagrin at the determination of the boo
holders and saying that an erroneous
presslon as to ths extent of the loss O-

veston dty has suffered was no dot
responsible for what seems to be a d

on the part of the bondholders
no concessions

ever
Tho letter adds that the result

to force the to the last resource of
debtor and

r to meet liabilities

committees in this on Dec 17
According to a despatch from Oalvestoi

Eastern bondholders attitude chan
repudiation of the citys bonds resul

which the affairs of
city In the control of a commissioner calls

the of tho bonded an
floating indebtedness by the
new to draw
4 cent This proposition the Easter
bondholders will not The On-

veston advice said that the trouble wit
the bondholders was preventing the

of the improvement an
involve tho

to build a see wall

NKW TVltK COMPANY

Concern In Bridgeport Wltli Officer
to the Steel Trust

RRIDOKPOBT Conn SOY 26 The Amen
can Tube and Stamping Company a ne
corporation which In capitalized nt 2XI
000 has absorbed the Wilmot and Hob
Manufacturing Company uf this
which haa the largest steel rollingmil
In southern New England The new cot
poration received Its charter from th
legislature of thi in 1SW It is It

Intention to open heart
plant Its directors are Frank A Wilmot
Albert N Stanton Clarence D S Mills
and George L Prentlss all of the old

Edwin n Sanford President o
National Bank Edwin

President of the Central National Bank o
New York and Henry Suit late M-

il tant genoial unle agent of the America
Steel Company

Nutt In the concon
taken ns an indication that UM America

t of the Stool Cor
oration The Steel Company IH i

of that corporation and
recently conspicuous with th

Company Favors of his do
Steel Trust Mr

Vllmot who Is President and Treasure
if the new wUd i

no connection with the
that of the

In the United
Corporation and other companies

CHEMICAL JMVKfl PLANS

Report That They Inrlade Absorption
tho Shoe and leather Hank

A rumor that the Chemical National Bank
an to Increase its capital stock

of al orblng the Nstioim
slice and Leather Rank was denied yes
erday by the officers of both institutions
resident Williams of the Chemical Ban
ran on saying

originated from
rertaln Investigations we mad Into tit
talus of the stock of tIme National

Bank which we did think of acquiring
price however was too for u

Charles W M t did pay It

Ve do not dcnirn to secure control tin
Ihoo and at the present price of Iti
took

onTiiKRX srrrniTii co

leport Be Submitted Ipon the 1ei
of time ew Ortanlratlnn

Vie Preaident W P dough of rea-

lortlmin Hallway who IH a lawyer U con
rring itli the legal mlviwri of Mr
Ir Hill and Mr Harriinan In the matt
f the organization tlio Northern Morn

Company Pritilil nl Illll if-

uiHtfd tluit H furiouS iviort of the legs
t tll of time nitw ifjtunjiny Ixt Mlliinlll-
o tliH ixiiifiirencn if l rn prmlilmit-
o b held In flits Pity Uw

general ijinwillorm I i iMnaldem-
Te ffMt nf urvitt coinlu-

nd iTiolliMl tiM ary i iffK rullroai-
oinliliiallon Hlii iit vlolallux KlutH ls-

Insursnr Comiisnlr Itintulldsle-
i rHNrlKll Mesa Nov 20 Th A-

lmllo Mutual Ufa Inaiiisroe lVin an-

nlwl tonriiiMiltilalM with Ilio IWMton Mutua-
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PIPE LINE CO

Owning the Biggest Oi

Well in the WorldT-

he same butUeaa manaitment whtoh nU
On Plpa Line Co the leading pri

dicer In the treateat oil field In the world tu
mId It also the Snit In rtttnf Its product to
market which will put op prt of Tease

a point where th proQta heretofoi Btured e
business will b tar mora then doabled

The companys new tank steamer Major Ba-

rett which wilt at once betln maklnr reruU
trip between Port Arthur and New carry
tag the product of Teiaa well No I Sri
tank steamer nm by any Teus oil company I

northern ports with OH and Ten
OH Pip Co the flrst
to deliver Taxis OU In New York for actual coi-

sumption as fuel
The entire rarrylnr capacity oflthla stearoi

has sold for three months to of lari
eat users In New York city at nearly 10
a barrel delIvered Into the company tank

DivIdend tan only be paid oat at
lag camlnxs ran only bt mad by actni
gale of the product lalei ran only b mad
b the actual delivery of tho product

The Teina Oil A Pipe Line Co has scram
pUshed sit the steps euentlal to the c-

dtTldendJ and stockholders will find It the Sis
to pay dividends Even should It market
SOOO barrels pet day Its earnings would be I

per tent on Its entire capitalisation sod 60C
barrels ts but onafortleth of Its production lice
Its first well alone

Tb possibilities of the Texas all bmslnai
have not yet begin t b realUed

For the purpose of Immediately mcreaalnr It
transportatlonltfacUttles and thus Incrtsuilnc It

and proflu a limited amount of treaaur
stock it now oOered for public aubserlptlon at

60c PER SHARE
end It la especially desired to Impress on Investor
the fact that aa the company has but one elas
of stock all shareholder will share alike li

profits resulting from IU vigorous develop
of the treated oil hid In the world

Tbe rtaulta accomplished by Its manatemen
are especially noteworthy and eilablsh the fad
that Its affairs are In hands of men whoa aa-

taclty eipertence merry and commercial stand
Inc absolutely ensure future aa mrrrMfna-
s Its past

Subscriptions should b mad payable to thi
company

TEXAS OIL PIPE LINE

140 Broadway New York
Rooms I I IO A 1121 Real Estate

Trust Cos Bids Philadelphia
B O2 Stato St Boston

Invalid Wills-
It is notorious how many wills

estates are
especially where there are

large public bequests-
Note the Stewart Tit Jen Stanford Fey

rneither and numberless other contaiU

This affects the title to every
of real estate possessed by

the decedent There are
in nearly every title It their
validity is attacked the owner
suffers unless he holds a policy
of title insurance

The attack may be unsuccess
ful yet the expense of the litiga-

tion is very great Our policy
of title insurance the com

to bear the whole expense-
of litigation and to meet any
judgment recovered

Insure in the strongest and best

ThlE GUARANTEE
COMPANY

A SURPLUS t5OOOOOO
Broidwij New York

f 5 Rcmicn St Brooklyn

10 i UK IIIIIIIIJIM of t
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Pipe Line Go-

Of Beaumont
President A

A series of comparative tests
Texas crude oil as fuels
now being conducted at the plant c

the Ice Co 544 West St
New York City

The oil used comes direct from
Companys No 1 well J

Beaumont
of tests and tickets c

admission may be obtained at ou
offices

WALTER 8 HUDSON CO Fiscal Agent

715 Broad Exchange New York

REORGANIZATION

OP THB

LAND RIVER CO-

of West Superior Wisconsin

At request nf a number of bondholders aa
atockholders tbe have consented
u a Commlttra of Keorranlullon and told r c-

Rondi and SlooVa ara asked to deposIt tbetr aacur
ties on or before December Slit IDOl wn
the CENTRAI TntST COMPANY M Wall Btrtr
New York who will laaua narotUbla mnlfieaU-
tbiretor

Copies of the rtortanliatlon airaa nl mar b
ohuiufd from tbe TTttJt Compa-

nfnionnn flDKBIIAX Chairman
VAN NO n DICK

IIENKT IT DB FOREST
NAailKI E KILMEH
n VAN nRNSSELAER EEN7TKDT
c n JAOKION-
HITMIT A IAMES-

ll rsanlaatl Cammltt-
UR FOIIB3T HHOS OooBaal

WILLIAM P STKVENSOK Scr tarr M Broad
m New York

THE KAMSAfl SALT COMPANY
NOT1CH U hereby linn to the boldcra of tb

below mrntlonrd Kanaas Salt Com
secured by morti c of hid Company t

the llolUndTruM Companr dat d
sod by montage ol the llutohltuoo-
K n 5 Salt to Merchant Trua-
Cnmpani dated April tth Itioo that pursuant t
the terms o monrace tb-

rnllowlnr bonds bare bleD trleettd by lot
payment and retirement on January 1902 at tb
rate and accrued Nell ol said
bonds

The bond v elided are numbered p
a tollown 27 7 74 7 IM IM 193 IM IS

to present to tbe undersIgned for
at Nn KO Iroadwar llorouch of Man-
hattan City of New York on or after the Ut day o
January IW1 The Interest na sell bonds ao a

sod after said January Int I9U3
Dated 1 1001

MEIICIIANTS THfST COMPANY
Uir JOHN 11 OR ANT

600000
of New

EXEMPT
34 Registered Gold BondsF-

OR DALE DT

C Schumacher Co
II KXCHANGE ILAC-

SJawnrrt and aroher

AiKEni
i N

Inrestwit

List tf camsi ffrrap slit ri ipliaatlaa-
Trisuct a a ral rsokJsf Waaa-

Uraltt OpMttt t wt It SralL DtrMtt4t ta-
liltrt I1IU si4 rraltl4 id tt rural
tttt fee tad MfMltt tH IM ltas tf rail
ti ttr1 raiftutt Hr Swrt

Wrtl ts M M ranmutlt Mtttk-
Mttf Itt S suritfi

Issue Travellers

available throughout the world

IliiklshU UkAMAM KCJU k CO

klciro MJ THE ROOKOXV

ISSUED FRCE upon request
l f 4uu clolk

Ouldo to
nvettore
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FINANCIAL tAJfB C0MMWmCI

White break n AiMlfluutod
ye tjrd y ft moon and farther d-

In the price of that itook this momli-
WM not relUbed bj Mguloe
for a rise In the stock market It had
dMlrmble effect of holding the ipecuUU-
cgtoortUr within reasonable Hmlu
In respect to prices and the volume of trat
Inc If it haathe effect of deterring van
turn in a security of absolutely unkno-
T Jue a more substantial and
advantage will aocrue to the entire sttui
Lion Those who complain of the lotax
they sustained by dealing in the oertifiaaU
of the blind pool in copper deeerre no fjn
pithy and have only themselves to blame

for their temerity The methods and polio
of the management of the Amalgamate
Copper Company are not only a menace

to the market from time to time but
militate against the standing of

conscientiously conducted enterprises
In public estimation and In the eyes of
authorities After a further decline
3 points to 78 in the early dealings

Copper encountered a degree
resistance Which presumably came chlefl
from the short interest In It that caueed
rally which carried the price back to
final figures of yesterday

The romaluder of the list was not
affected by the fluctuations In Amalgamated
Copper still prices yielded fractionally
at the start and the adoption of a

course by Investors and spao
later resulted In a comparatively narro
market both as to prices and transaction
Manhattan Railway was tho leader In r-

epect to activity and enjoyed a maxlmu
advance of ovrr S points from the lowe
price more than half of which wu retain
at the close New York Central and Penn
sylvanta the last reduced to full stock
the second places In respect to actlvltj
and both moved up sharply In the midda
dealings Neither of them however

their improvement Louisville
Nsxhvillo was exceptionally strong and s
were Chesapeake and Ohio Southern

Union Pacific Issues and among th
Industrials Sugar Refining and People
Oas Regarding the lact named trust
worthy advices from Chicago are that
while the United States Court at

did not continue the temporary in

junction obtained by certain of the Chlcag
traction companies restraining the Stat
Board of Equalization from araeesln
taxes upon corporations under the

Tax law It did rule that it had Jurii
diction In the matter and that It would

a motion for an Injunction to restrali
thu collection of the tans which the

allege are xv alve and unoon-

stltutlonal An action upon these lines
be brought and will obviously be fortlflei
by the decision of the Supreme Court o

the United Staten on Monday which it I

regarded has an Important bearing upon

the present litigation in Illinois
The Indications are that owing to the

general misunderstanding of the decision
of the United States Court at Springfield
a largo nhort Interest has been created li
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and efforts to close some of those venturei
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reactionary under the leant of Reading com-

mon and second preferred ChI only
noteworthy net decline In tho uiunlly ao
tiro list was that of per cent in

and Ohio which appeared to result
from reports that efforts will be made tt
prevent the compnny from IncreAsing ill
common stock There was further

liquidation in American Locomotive
common which was Attributed to banking
Interests that obtained it on tholr original
mli cription and who are following theli-
uuual praotlw of securing small profit Al

doolino a ilvmand for It ieveloxd
that rallied the price fractionally use
ipoculntlvn community somewhat die
appointed that It obtained no Important
newt from today meeting of the
managers of the various Vanderbilt rail

Notwithstanding the hesitating oharavte-
rf market a nuinlior of tim less active

MUM sooml noteworthy net gaits notably
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manually active at a net gain of a points
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